POLK COUNTY, FLORIDA
ELOISE COMMUNITY REDEVELOPMENT AGENCY
BALANCE SHEET
SEPTEMBER 30, 2014

ASSETS

Cash and Investments
Interest Receivable

Total Assets

LIABILITIES AND FUND BALANCES

Liabilities:
Vouchers Payable
Accrued Liabilities
Unearned Revenue
Total Liabilities

Fund Balances:
Restricted
Total Fund Balances

Total Liabilities and Fund Balances
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$ 454,116
679

$ 454,795

$ 34
710

296

1,040

453,755 _

453,755

$ 454,795




POLK COUNTY, FLORIDA
ELOISE COMMUNITY REDEVELOPMENT AGENCY
STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCE
YEAR ENDED SEPTEMBER 30, 2014

REVENUES
Taxes
Interest Income
Net Change in Fair Value of Investments
Total Revenues

EXPENDITURES
Current:
Economic Environment
Culture and Recreation
Total Expenditures

EXCESS OF REVENUES
OVER EXPENDITURES

NET CHANGE IN FUND BALANCES
Fund Balances - Beginning of Year

FUND BALANCES - END OF YEAR
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$

38,588
6,047
4,246

48,881

40,885
_ 4383
45,238

3,643
3,643

450,112

$

453,755




Eloise CRA
Fund Balance Analysis

15251
Sunset:June 20, 2030 TB: 450,112 TB: 453,755
FY13/14 FY14/15

FY13/14  Unaudited FY14/15  Unaudited
Budget Actual Budget Actual

Beginning Fund Balance All Other 337,760 334,288 333,478 333,478

Beginnini Fund Balance Trans Increment 66.423 69.890 74,966 74,966

Beginning Fund Balance Stormwater 0 0 509 509

447,838 450,112 453,756 453,755

Total Beginning Fund Balance
Revenues

CRA Revenue 28,491 29,781 21,706 21,917

Stormwater 487 509 KY4l 375

Transportation 4,856 5,076 3,700 3,736
Transfer in from MSTUs
Delinquent Ad-Val

CRA Personnel Canteen Fund Carry Forward

Interest 3,360 10,293 5,425 5,710
Total Operating Revenue 40,276 48,881 33,552 34,11
Total Revenue Available 488,114 498,993 487,308 487,866
Expenditures

Refunds

Operations 12,500 0 10,000 523

Operating

Capital 115,000 0 115,000 0

CRA Manager Personnel 18,966 19,259 19,485 12,549
CRA Manager Operating 1,500 1,046 1,500 332
Wastewater Connection Assistance PGM 152,436 20,579 138,155 7,069

Transportation Capital

Stormwater Capital
LibraryCapital 15000 4,353
Transfers
Reserve for Contingency 17,500 0 20,000 0
Reserve for Future Capital Expansion 155,154 0 183,168 0
Total Expenditures 488,114 45,237 487,308 20,473
Ending Fund Balance 0 453,756 0 467,393

* Current Fund Balance

Fund Balance All Other 69,151 333,478 76,469 340,632
Fund Balance Trans Increment 71,279 74,966 78.666 78,702

Fund Balance Stormwater 487 509 880 884



NOTE 1

POLK COUNTY, FLORIDA
ELOISE COMMUNITY REDEVELOPMENT AGENCY
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the Eloise Community Redevelopment Agency (the Agency)
have been prepared in conformity with accounting principles generally accepted in the
United States (GAAP) as applied to governmental units. The Governmental Accounting
Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the
Agency'’s accounting policies are described below.

Reporting Entity

The Eloise Community Redevelopment Agency is a dependent special district of Polk
County, Florida (the County). The Agency was established on October 5, 1998 in
accordance with Chapter 163, Part lll of the Florida Statutes. The Agency is a legally
separate entity established by County Ordinance 98-50. The purpose of the Agency is to
coordinate projects and programs to rehabilitate, conserve, or redevelop the Eloise
community. The members of the Board of County Commissioners also serve on the Board
of the Agency. The financial statements of the County include all governmental functions
and operations controlled by or dependent on the County. Accordingly. the financial
statements include the Eloise Community Redevelopment Agency.

Measurement Focus and Basis of Accounting

The Agency’s only fund is a governmental fund. Governmental fund financial statements are
reported using the current financial resources measurement focus and the modified accrual
basis of accounting. Revenues are recognized as soon as they are both measurable and
available. Revenues are considered to be available when they are collected within the
current period or soon enough thereafter to pay liabilities of the current period. For this
purpose, the Agency considers revenues to be available if they are collected within 60 days
of the end of the current fiscal period. Expenditures generally are recorded when a liability is
incurred, as under accrual accounting. Property taxes, intergovernmental revenues and
interest earned associated with the current fiscal period are all considered to be susceptible
to accrual and so have been recognized as revenues of the current fiscal period. All other
revenue items are considered to be measurable only when cash is received by the Agency.

Under the current financial resources measurement focus, only current assets and current
liabilities are generally included on the balance sheet. The reported fund balance is
considered to be a measure of “available spendable resources”. Governmental funds
operating statements present increases (revenues and other financing sources) and
decreases (expenditures and other financing uses) in net current assets. Accordingly, they
are said to present a summary of sources and uses of “available spendable resources”
during a period.

Non-current portions of long-term receivables (special assessment) due to governmental
funds are reported on their balance sheets in spite of their spending measurement focus.
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INDEPENDENT AUDITORS' REPORT

Board of County Commissioners
Polk County, Florida
Bartow, Florida

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-
type activities, each major fund, and the aggregate remaining fund information of Polk County, Florida
(the “County”), as of and for the year ended September 30, 2014, and the related notes to the financial
statements, which collectively comprise the entity’s basic financial statements as listed in the table of
contents. We have also audited the financial statements of the North Ridge Community Redevelopment
Agency, Harden/Parkway Community Redevelopment Agency, Polk Commerce Centre Community
Redevelopment Agency, and the Eloise Community Redevelopment Agency (each CRA is a nonmajor
special revenue fund) which are presented in the accompanying combining and individual fund schedules
and statements section as of and for the year ended September 30, 2014, as listed in the table of
contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepled in the United States of America; this includes
the design, implementation, and maintenance of internal control reievant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due fo fraud or
error.

Auditors’ Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We did not
audit the financial statements of the Tax Collector, Polk County, Florida, which represents 1.38% and
5.37%. respectively, of the assets and revenues of the general fund, and 0.03% and 2.88%,
respectively, of assets and revenues of the governmental activities. Those statements were audited by
other auditors whose report has been furnished to us, and our opinion, insofar as it relates to the
amounts included for Tax Coliector, Polk County, Florida, is based solely on the report of the other
auditors. We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in Government
Auditing Standaids, issued by the Comptroller General of the United States. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
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Board of County Commissioners
Polk County, Florida

Auditors’ Responsibility (Continued)

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Opinions

In our opinion, based on our audit and the report of the other auditors, the financial statements referred
to above present fairly, in all material respects, the respective financial position of the governmental
activities, the business-type activities, each major fund, the aggregate remaining fund information and
the financial statements of the North Ridge Community Redevelopment Agency, Harden/Parkway
Community Redevelopment Agency, Polk Commerce Centre Community Redevelopment Agency, and
the Eloise Community Redevelopment Agency (each CRA is a nonmajor special revenue fund) of the
County as of September 30, 2014, and the respective changes in financial position and, where
applicable, cash flows and budgetary comparison thereof for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that management's
discussion and analysis and the schedule of funding progress — other postemployment benefits on
pages C-1 to C-15 and F-1 to F-2 be presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board who considers it to be an essential part of financial reporting for placing
the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the limited procedures do not provide us
with sufficient evidence to express an opinion or provide any assurance.
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Board of County Commissioners
Polk County, Florida

Other Matters (Continued)
Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the County's basic financial statements and the financial statements of the North
Ridge Community Redevelopment Agency, Harden/Parkway Community Redevelopment Agency, Polk
Commerce Centre Community Redevelopment Agency, and the Eloise Community Redevelopment
Agency. The combining and individual fund schedules and statements (with the exception of the Narth
Ridge Community Redevetopment Agency, Harden/Parkway Community Redevelopment Agency, Polk
Commerce Centre Community Redevelopment Agency, and the Eloise Community Redevelopment
Agency), the Introductory section and the Statistical section are presented for purposes of additional
analysis and are not a required part of the basic financial statements.

The combining and individual fund schedules and statements (with the exception of the North Ridge
Community Redevelopment Agency, Harden/Parkway Community Redevelopment Agency, Polk
Commerce Centre Community Redevelopment Agency, and the Eloise Community Redevelopment
Agency) are the responsibility of management and were derived from and relate directly to the
underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements
or to the basic financial statements themselves, and ather additional procedures in accordance with
auditing standards generally accepted in the Uniled States of America. In our opinion, the combining
and individual fund schedules and statements are fairly stated, in all material respects, in relation to the
basic financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures applied in
the audit of the basic financial statements and, accordingly, we do not express an opinion or provide
any assurance on it.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 25,
2015 on our consideration of the County’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the County's internal
control over financial reporting and compliance.

@@Mz&
CliftonLarsonAllen LLP

Lakeland, Florida
March 25, 2015
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